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HOMEBUYING  GUIDE
The complete guide for homeownership

Minimum Down Payment
CONVENTIONAL

First-time Homebuyer - 3%
Single Family Home - 5%
Two Unit Home - 15%
Three to Four Unit - 25%
Investment Single Unit - 15%
Investment Multi-Unit - 25%

FHA
One to Four units - 3.5%
*Have to live in one of the units

USDA
Single Unit Property - 0%

VA
One to Four units - 0%
*Have to live in one of the units

JUMBO
Single Unit Property - 10%

Pre-approval
Lender will help you
determine the right
mortgage
Check your income,
credit, and assets

House Shopping
Look for homes
with your Realtor
Get a house under
contract

Underwriting
Finalize financing
with the lender
Send documents

Closing
Sign closing
documents
Get the keys to
your new home!

Minimum Credit Scores

Closing Costs and Pre-paids

Lender
Credit Report
Appraisal
Title Insurance

Closing costs and pre-paid items are usually 1.5 - 2% of the loan amount

Typical seller paid costs

Buyer and Seller Agent
Home Warranty

Insurance Policy
Property Tax
Pre-paid interest

Normal Closing Costs Escrows and Pre-paids

This form is for educational use only and is NOT a mortgage loan approval or commitment
to lend.  Investing in both stocks and real estate is risky. Not responsible for loss of any
investment. Get an official Loan Estimate before choosing a loan.   This form does not imply
any form of real estate or mortgage advice.


